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MEET FARM FOUNDATION
A 501(C)(3) NON-PROFIT AT THE INTERSECTION OF AGRICULTURE AND SOCIETY



Farm Foundation 
is an ACCELERATOR
of practical solutions 
for agriculture. 

We accelerate PEOPLE
and IDEAS into ACTION.



OUR MISSION AND VISION 
GUIDE OUR WORK

Mission:
To build trust and understanding
at the intersections of agriculture
and society.

Vision:
To build a future for farmers, 
our communities and our world. 



See link in chat function

 Donate to Farm Foundation
 to support our mission

 Receive exclusive benefits 
and curated content

 Help us continue to provide 
valuable content like
today’s Forum

BECOME A FRIEND OF 
FARM FOUNDATION



CONNECT & COLLABORATE WITH US!

#FarmFoundationForum

@farm-foundation

@farmfoundation

@farmfoundationorg

@thefarmfoundation @thefarmfoundation

www.farmfoundation.org



 Submit questions by clicking on the Q&A Button at the bottom of your screen.

 Please include your name and company so questions may be contextually 
understood.

 Due to time limits, we may not be able to ask all questions submitted.

 This Forum is being recorded and will be posted on our website at 
farmfoundation.org as well as the Farm Foundation YouTube channel.

 Please take the short survey at the conclusion of the Forum.

IMPORTANT NOTES

#FarmFoundationForum
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USDA Economic Research Service



An Analysis of the Effect of Sunsetting Tax Provisions 
for Family Farm Households

Tia McDonald
USDA Economic Research Service
Research Agricultural Economist

Farm Foundation Forum
December 12, 2024

This research was supported by the U.S. Department of Agriculture, Economic Research Service. The findings and conclusions in this publication are those of the 
authors and should not be construed to represent any official USDA or U.S. Government determination or policy.
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Expiring provisions examined
• Federal income tax

– Individual income tax provisions
• Income Tax Rates, Tax Brackets, Standard 

Deductions, SALT cap, and Personal Exemptions
• Child Tax Credit
• Alternative Minimum Tax
• Earned Income Tax Credit

– Business tax provisions
• Qualified Business Income Deduction
• Bonus depreciation
• Excess business loss

• Federal Estate tax
– Estate tax exemption

Combined expiration of these 
provisions would increase tax 
liability from farm households 

by an estimated $8.9 billion the 
year following expiration.

Expiration of estate tax 
exemption would increase 

estate tax liability from farm 
estates by an estimated $647 

million the year following 
expiration.
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Estimated increase in aggregate tax liability 

Source: USDA, Economic Research Service and USDA, National Agricultural Statistics Service, 2018–2021 Agricultural Resource Management Survey
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Average tax increase resulting from expiring income tax rates and 
related provisions 

Source: USDA, Economic Research Service and USDA, National Agricultural Statistics Service, 2018–2021 Agricultural Resource Management Survey

ERS Farm Typology Definition:

• Retirement farms have gross cash farm income (GCFI) less 
than $350,000 and principal operators who report they are 
retired. 

• Off-farm occupation farms have GCFI less than $350,000 and 
principal operator who reports a primary occupation other 
than farming. 

• Low-sales farm have GCFI less than $150,000.

• Moderate-sales farms have GFCI between $150,000 and 
$349,000. 

• Midsize farms have GCFI between $350,000 and $999,999. 

• Large family farms have GCFI between $1,000,000 and 
$4,999,999. 

• Very large family farms have GCFI greater than $5,000,000. 
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Estimated impact of expiring QBI deduction

Source: USDA, Economic Research Service and USDA, National Agricultural Statistics Service, 2018–2021 Agricultural Resource Management Survey
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Thank you!

Tia M. McDonald
tia.mcdonald@usda.gov

https://www.ers.usda.gov/publications/pub-details/?pubid=108635
https://www.ers.usda.gov/amber-waves/2024/march/farm-households-face-larger-tax-liabilities-when-provisions-of-the-tax-cuts-and-jobs-act-of-2017-expire/
https://www.ers.usda.gov/publications/pub-details/?pubid=108635
https://www.ers.usda.gov/amber-waves/2024/march/farm-households-face-larger-tax-liabilities-when-provisions-of-the-tax-cuts-and-jobs-act-of-2017-expire/




KENT BACUS
Executive Director, Government Affairs
National Cattlemen’s Beef Association (NCBA)



NCBA Update for 
Farm Foundation

Kent Bacus
Executive Director, NCBA

December 12, 2024



Timeline: 2025
Jan. Mar. July Sept. Oct. Nov. Dec.
 Jan 3: 119th 

Congress Sworn-in
 Jan 6: Congress 

Certifies Election 
Results

 Jan 20: 
Inauguration Day

 Updated Tax Code
 Extend Tax Code
 Default to pre-

2017 TCJA levels

 Death Tax?
 199A?
 Bonus 

Depreciation?
 Income Tax?
 Mortgage Int. 

Deductions?
 Child Tax Credit?

First 100 Days
 Debt Ceiling
 Border Security
 Tax Package
*Budget Reconciliation



NCBA Tax Survey - Overview

July 2023 - March 2024

Over 1200 responses

67% members/33% non-members

Representation from almost every state

99% of survey respondents identify as a family-owned enterprise



NCBA Tax Survey - Estate Tax
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ELIZABETH SWANSON

National Tax Senior Manager
Pinion 



Elizabeth Swanson

Planning for 
Uncertainty in 2025

Senior Manager, Pinion



KCOE ISOM IS NOW PINION!

30Attest services provided by KCoe Isom LLP.

New name. New logo. Same mission.
We have proudly supported food, agriculture, and 
community businesses for 90 years, and now we’re 
writing a new chapter, with a vibrant, new name.

Why Pinion?
Just as a pinion gear system drives motion, we will 
continue to deliver powerful strategies and thought 
leadership that drives your business and legacy 
forward.

Driving business forward.



Attest services provided by KCoe Isom LLP.

OUR FOCUS

3
1

Two-thirds of our business is Food & Ag

Equipment 
Manufacturing

Equipment 
Dealerships

Beer, Wine,
& Spirits

Distribution Biofuels

Commodity, Permanent
& Specialty Crops

Beef & Other 
Livestock

Top Dairies Food & Beverage 
Manufacturing

Technology



Attest services provided by KCoe Isom LLP.

FROM POLICY TO PLATE

32

RESOURCES
• PINION CAPITAL
• AG LENDING
• CROP INSURANCE
• AGKNOWLEDGE

• COMMODITY &
SPECIALTY CROPS

• ANIMAL AG
• FOOD & BEVERAGE
• BIOFUELS

PRODUCTION

• TRANSPORTATION 
& DISTRIBUTION

• STORAGE
• GROCER/RETAILER
• MERCHANDISER

MARKETPLACEIN F L U E N C E
• AG POLICY
• FEDERAL AFFAIRS
• FARM PROGRAM 

SERVICES
• SUSTAINABILITY
• RESOURCEMAX

INFLUENCE



TAX IN 2025: WHAT WE KNOW
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 Stakes are high
 10 provisions expiring at the end of 2024 
 30 provisions expiring at the end of 2025
 4 international-focused provisions expiring at the end of 2025

 Congress intends to try to act quickly

pinionglobal.com



SUNSETTING TAX PROVISIONS
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 Estate and gift tax exemptions
 Qualified business income deduction
 Bonus depreciation
 Reduced individual income tax rates
 Expanded standard deduction
 SALT cap

pinionglobal.com



OTHER TAX CONCERNS
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 Already-expired provisions
 President-Elect Trump’s varied tax commitments
 Negotiations required to manage costs
 Planned lack of retroactive effect

pinionglobal.com





PAUL NEIFFER

Agribusiness and Business Advisor
Farm CPA Report



• Enacted as part of National Defense Authorization Act for 
Fiscal Year 2021

• Effective January 1, 2024
• Any entity that files with Secretary of State
• General partnership, etc. are exempt
• Large operating entities exempt

– More than $5 million in revenue
– More than 20 FTE

Background

38



• $500 per day late
– $591 Indexed

• For willful negligence
– Maximum $10,000 penalty
– Up to two years in jail

• If corrected within 90 days of “error”
– Then no penalty

Penalty for Not Reporting

39



• Those who
– Exercise significant control over a reporting company, or
– Owns or controls 25% of the reporting company

Individuals to report

40



• Must report all who have substantial control
• No limit to number to report
• When in doubt, report them
• Includes

– Senior officers
– Ability to appoint or remove senior officers
– Important decision-maker
– Any other form of substantial control

Substantial Control

41



• Any individual who owns 25% directly or indirectly must be 
listed

• Includes any options, conversions, etc.
• Can bring in trustees or beneficiaries of trusts
• Typical FLP may list voting units and non-voting units
• All single-member LLCs must report

Ownership Interest

42



• Hans & Greta each have 1 voting unit of HG Farms LLC.  Hans 
& Greta own 50 non-voting units and their three kids each 
have 300 non-voting units.

• Result – All five will need to be listed as more than 25% 
owners
– Jim and Joan each have 50% of the vote
– Their kids each have more than 25% ownership in the LLC

FLP Example

43



• Must report company applicant for any entity created after 
2023

• Company applicant is
– Direct filer of the company’s application
– Directed or controlled the application

Company Applicant

44



• Full legal name
• Any “DBA” names
• Complete current US address

– No PO Box

• State, tribal or foreign jurisdiction of formation
• IRS TIN or EIN

Information reported - Company
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• Full legal name
• Date of birth
• Complete residential address
• Unique identifying number

– Driver’s License
– Passport
– Other

• Upload copy of document

Applicant, Substantial & Owners

46



• Unique identification number
• Saves applicant from entering the same information over and 

over
• Easy to get

– Instantaneous download of number

• If entering more than a few, this is a must
– In our opinion

FinCEN Identifier
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• December 31, 2024
– Deadline for all entities formed before 2024

• 90 days
– Deadline for new entities formed in 2024

• 30 days
– Deadline for new entities after 2024
– Deadline for any changes to be reported

Important dates

48



• Federal Court of Eastern Texas
– Imposed National Injunction on all BOI activities
– Indicated likely unconstitutional

• Will be appealed all the way to the Supreme Court
• FinCEN has indicated it will agree

– No current requirement to file the report
– But can continue to do so

National Injunction

49





MARK ALBRIGHT

Public Affairs Specialist – Communication and Liaison 
– Tax Outreach Partnership and Education
Internal Revenue Service 



Farm & Agriculture
Tax Information

Tax Outreach Partnership
and Education



Farmers, ranchers and farm workers can find 
ag-related tax info anytime on IRS.gov

https://www.irs.gov/newsroom/farmers-ranchers-and-farm-workers-can-find-ag-related-tax-info-anytime-on-irsgov

https://www.irs.gov/newsroom/farmers-ranchers-and-farm-workers-can-find-ag-related-tax-info-anytime-on-irsgov


Agriculture Tax Center

https://www.irs.gov/businesses/small-businesses-self-employed/agriculture-tax-center

https://www.irs.gov/businesses/small-businesses-self-employed/agriculture-tax-center


Publication 225: Farmer’s Tax Guide

https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwi2pMXLqqCKAxUvGDQIHcFdOoYQFnoECBsQAQ&url=htt
ps%3A%2F%2Fwww.irs.gov%2Fpublications%2Fp225&usg=AOvVaw1RZQQEB4mEjgwjX73q5u26&opi=89978449

https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwi2pMXLqqCKAxUvGDQIHcFdOoYQFnoECBsQAQ&url=https%3A%2F%2Fwww.irs.gov%2Fpublications%2Fp225&usg=AOvVaw1RZQQEB4mEjgwjX73q5u26&opi=89978449
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwi2pMXLqqCKAxUvGDQIHcFdOoYQFnoECBsQAQ&url=https%3A%2F%2Fwww.irs.gov%2Fpublications%2Fp225&usg=AOvVaw1RZQQEB4mEjgwjX73q5u26&opi=89978449




THANK YOU

#FarmFoundationForum

Support our Mission

Become a Friend of Farm 
Foundation today!

farmfoundation.org/friends
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